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Eupwnn EAAGda
Mp®TeG 'YAEG - Mn a1dnpouya MétaAa

MNepiypagn ETaipiag

H EABAAXAAKOP EAAnvikR Blopnxavia XaAkoU kai
Aloupiviou Avwvupog Etaipeia  (ElvalHalcor) eival
Kopupaiog Blopnxavikdg napaywyog Oiebvag oTov
KAGd0 TOu aAoUpIViOU Kal TOU XaAKOU.

H ElvalHalcor cuotdbnke Tov AgkéuBpio Tou 2017,
MEOW TG ouyxwveuong Tng EABAA (Elval), piag ano
TIG MeyaAUTepeG eupwnaikég Plopnxavieg €Aaong
aloupiviou kai TNGg XaAkop (Halcor) Tou peyaAUTepou
napaywyou cwAnvwv xaAkou oTnv Eupwnn.

H ElvalHalcor a&onolgi Tig guvépylieg HeTa&u Tng Elval
kal TnGg Halcor o€ onuavTikoUG TOMEIG, ONWG
KalvoTopia kal TexvoAoyia, €peuva kai avanTugn,
npouneeieg, ayopd, UMOJOUEG Kal mnepIBAANOV  Kai
napayel AUCEIG NpooTIBEPevNG aiag kai UWNANgG
noldTNTAG 0TOUG NEAATEG TNG OE OAO TOV KOOHO.
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(zkar. €) 2020 2019 A (%)
KUkAog Epyaciav 2.028,6 2.044,6 -1%
MikT6 Képdog 134,9 145,1 -7%
a-EBITDA 136,0 140,2 -3%
EBITDA 121,6 137,4 -12%
EBIT 59,6 80,0 -26%
EBT 39,0 58,2 -33%
Képdn peta and popoug 29,5 41,9 -30%
Kepan verd ant edpous &
Mep18®pia
MikTO Képdog 6,7% 7,1%
a-EBITDA 6,7% 6,9%
EOLIDR 6,0% 6,7%

AnoTeAeéopaTa 12M'20

To 2020 xapaktnpioTnke anod Tnv navdnuia Tou véou Kopwvoiol nou dokiyaoe kai ouvexilel va
doKIpalel ONEG TIG XWPEG O NMAYKOOMIA KAipaka ennpealovtag OAeg TIG MTUXEG TNG avlpwmnivng
dpacTnpioTnTac. Meplopiopoi eMBANONKavV O OAEG TIG XWPEG, MOU KANBNKAV va avTIHETWMIoOUV
HEYAAO OyKo NMPoKARCEWV. Q¢ enakoAouBo, pe ypriyopoug puBpolg oTo npwTto g€aunvo Tou 2020
napatnpnenkav onuadia onpavTikng enipaduvaong TG NaykoouIag 0IKOVORIKNG dpaaTnpidTnTag o
npwto@avn enineda. H ElvalHalcor, aueca avranokpivopevn €6e0e 0 NPOTEPAIOTNTA TNV UYEIa Kal
aopaleia Tou avBpwnivou duvapikoU, TwV MPORNBEUTOV, TWV NEAATMV KAl TWV CUVEPYAT®V TNG,
AapBavovTag PETpa mou TauToxpova diacPalioav Tnv anpdokonTn A&IToupyia TnNG Napaywyng He
TIG EAAXIOTEG dUVATOV ENINTWOEIG 0TNPiIfovTag napailAnAa evepyd Tnv Koivwvia.

Ynd auTég TIG ouvOnkeg, n ElvalHalcor nopeubnke oTtabepd napoucialovTag opiakn Heiwon Tou
KUKAoU epyaciwv kata 0,8% yia To 2020 napd Tnv UPeon nou €nAnge To ouvolo Tng Eupwlwvng
Kata 6,8%, Pe TIG NwANCEIG va diagoppwvovTal o 2.028,6 k. eupw évavTl 2.044,6 k. EUpw yia
TNV avTioToixn Nepoivi Xpnon. H Heiwon auTtr ogeiAeTal KUPiwG 0T HEIWON TOU OYKOU NWANCEWY
kata 0,9%, pe Tn PeyaAUTEPN NTWON va MNPOEPXETAl ANO Tn ONUAVTIKA NTWON TWV OYKWV MPogG
TNV aQuToKIVNTORIOUNXavia Kal TIG HETAPOPEG TWV MPOIOVTWY AAOUMIVIOU KATA TO MPWTO €§ANNVO
NG Xpnong, Adyw Covid 19, n onoia avTioTaBpioTnKe 0TO HEYAAUTEPO PEPOG anod Tnv avgnon Twv
NWANCEWV OTIG BIOKNXAVIEG CUOKEUATIAG TPOPIHWVY KAl PAPHAKWY TOU KAGS0U aAOUpIViou, TOEIG
nou anodeixdnkav 181aiTepa avBeKTIKOI anévavTl oTIG avTiE0eG OUVONKeG, aAAd kal Tn BETIKR nopeia
OTIG MEPICOOTEPEG KATNYOPIEG NPOIOVTWV XAAKOU, napda Tn peiwon Tng {ntnong otnv Eupwnn. Ev
HEOW AUTWV TWV OUVONKWY, AAAG Kal Tou uywnAoU avTaywviopou Mou napatnpnénke Adyw Tng
onMavTIknG UPEONG Nou NPOKAAECE n navdnyia, Ta avanpooappocHéva evonoinuéva képdn npiv
anod (Opoug, TOKOUG, anooBECElG, anoTEAeopa METAAAOU Kkal Aoind ékTakta €Eoda (adjusted
EBITDA) ayyi€av Ta 136 ek. eupw €vavT 140 ek. eupw yia To 2019. H pikprn auTn peinon Kpiveral
WG MIa €EAIPETIKA €MITUXNG €nidoon, nou dikaiohoyei andAuta TIG OTPATNYIKEG €MIAOYEG TNg
napaywyIikng eueAi&iag kai Tng d1acnopag Tou piokou TO00 OE NPOiovVTa, 600 Kal O AYOpPEG.

Ta evonoinuéva PIKTa KEPDN, ENNPEACUEVA Kal anod TNV NTWTIKN NOPEid TWV TIHOV TV PHETAAAWY,
aviABav oe 135,0 ek. eupw €vavT 145,1 ek. eupw yia To 2019, kaBwG To AOYIOTIKO ANOTEAECHA
peTaAou diapoppwlnke oe {npia 9,0 ek. EUPW, ENNPEACHEVO KUPIWG and TNV NTWTIKM MOpPEia TNG
XPNHATIOTNPIAKAG TIMAG Tou aAoupiviou, évavTl {nuiag 2,1 ek. eupw yia To 2019. And TNV NTOON
auTn eNNPEAcTNKav Kal Ta evonoinuéva kEpdn npo eopwv, TOKwv Kal anooBeécswv (EBITDA) rou
diapoppwlnkav og 121,6 ek. eup® €vavTi 137,4 ek. €UP® Yia TNV MPonyoUpevn XpRaon, HE TNV
apvnTikn €nidpacn Twv eninAéov danavav yia TNV avTIMETOMNION TNG navdnuiag UWoug 4 k. EUpw
va au&avouv Tn diagopd and Tnv nepuaivn enidoaon.

TEAoOG, Ta kEPDN WETA and Qopoug avnABav oe 29,5 ek. eupw &vavTi 41,9 ek. eupw yia Tn xpron
2019, pe Tn Peiwan oTnv KeEPdOPOPIa Mpiv Kal HETA and GOPoUG va OPEINETAl KUPIWG OTA HEIWPEVA
anoTeAéopaTa PETAAANOU, TN OXETIKA HIKPN NTOON TWV OYKWV NMWAACEWV KAl Ta €KTAKTA ££00a yia
TNV QVTIMETOMION TNG navdnuiag, evw Ta KEPSN WETA and (OPoUG Kal dIKaI®PaTa Pelown@iag
diapoppwlnkav oe 28,5 ek. eupw n 0,0758 eupw ava petoxn evavr 41,3 ek. gupw n 0,1101
€UPW ava peroyr To 2019.
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AnoTeAeouaTa ava

MNa 1o 2020, o KAGd0OG TOU AAOUMIVIOU MApousiace KAPwn Tou OYKoU TWV
NwANCEwWV Kata 3,5%, evew ol NWARCEIG diIapopPpwOnKav oe 976 eK. EUPW,
MEIWUEVEG KaTA 4,9%. H peiwon o@eiAeTal KUpiwG OTOUG MEIWHEVOUG
OYKOUG MWAACEWY MPOG Toug KAAdoug TNG auTokivnToBlopnxaviag kar Twv
METAaPoOpWY nou enAfnynoav and tnv navdnuia, aAAd kai oTn onuavTikn
unoxwpnon Twv MNwAncewv oTIG HMA, AOYy®w Twv avTaywvIoTIKOV
ouvBNK®V ONw¢ dlapopP®BNKAV AUTEC MPOCWPIVA Kal unod TNV dneiin
eniBoAng dacpuwv. To a-EBITDA diapop@pwbnke ota 86,7 €K. EUPW EvavTi
97,3 ek. gupw yia To 2019 onuei@vovTag NTwon odnyoUdevn and Tn
MEIWON TWV OYKWV Kal ToOV UWNAOG avTaywviouo Mnou napatnpnénke ot
noAAoUG TOUEIG.

MNa enevduoeig danavnenkav nepi Ta 94,9 ek. eupw ot nayio €E0NAIGUO,
anod Ta onoia 83 ek. €UP® YIA TIG NAPAYWYIKEG EYKATAGTACEIG TNG EAATNG
aAoupIViOU TNG UNTPIKAG OTIG EyKaTaoTacelg ota OivoeuTa oTo nAaioio Tng
oAOKARpwoNG Tou lou oTadiou Tou enevdUTIKOU MPOYPANKATOG Kdl TNG
£€vap&nc Tou 2ou otadiou Tou. H gykartdoTaon kai €vap&n Asiroupyiag Tou
VvEOU Beppol eAAOTPOU OAOKANPWONKE PE HIKPR KABUOTEPNON OPEIAOKEVN
OTOUG MePIOPIoUOUG WETAKIVAOEWY, evw AdN n ETaipia €xer &ekivioesl To
€NOWPEVO JIETEG OTADIO TOU NMPOYypAppaTog, Uwoug 100 ek. Eupw®, PE OTOXO
TN MeyaAuTepn alonoinon TnG vEag napaywyikng duvapikoTnTac.

TéMog a&ilel va onueiwBei, 611 TV 02.03.2021 To Ynoupyeio Epnopiou Twv
HMA unoAdyioe €va TeAIKO neplBwpio vraunivyk (final dumping margin)
0% via eicaywyég and Tnv ElvalHalcor. Meta Tnv €kdoon TNG OPICTIKAG
anogpaong Tou Ynoupyeiou Epnopiou Twv HIMA, n €peuva yia TIG £I0AYWYEC
Tng ElvalHalcor nepatwveral Xwpic €niBoAn dacuolU avTIivTAunivyk Kai n
Enmponn  Algbvolg Epnopiou Twv HMA (US International Trade
Commission) &¢ Ba npoBei og €peuva yia Tov Kabopiopd Tng gnpiag
avagopika He TIG €l0aywyeg anod Tnv EAAada. H anogaon dikaiwvel Tov
‘Opiho kal Tnv ETaipgia nou napapévouv npoonAwpEVOl OTIC ApXEG TOU
dikalou eunopiou, dieukoAUvovTag pag napaAAnAa va diaTnprnooupE TNV
neTuUXNKEVN Napouacia pag oTnv ayopd Twv HIA.

(€°000) 2020 2019
NwAfoeIg 975.805 1.026.191
EBITDA 78.914 98.490
a-EBITDA 86.720 97.272
AsiToupyiko anotéAeopa (EBIT) 38.143 61.105
Képdn npiv ano popoug 26.748 50.178

KAado 12M’'20

Ma 1o 2020, o kKAGdog xaAkoU napouciace avinon TwV OYKWV
KaTa 4%, Pe Ta npoiovra €Aaong XaAkoU Kal KpapaTwv va
au&avovTal pe 4,3%, aAAd Kal TIG AGUEG XAAKOU, Kal O HIKPOTEPO
BaBuod Toug CwANRVeG, va au&avovTal NoooTIKA. ApvNTIKR NTave
pMOVO N nopeia TWV NWANCEWV TwV paBdwv Kal CWARVWV
KPapAaTwv xaAkoU, Aoyw Tng MeyaAUTepng €5ApTnNONG Toug anod
ayopEg nou enAnynoav nepiocdTepo and Tnv navdnuia. AvTiBeta
0 OYKOG TOU KAGdou evioxUBnKe kal and TNV evowuATwon TwWV
OUPHATWYV NePIENiEEWY MOU avTINPoowneUouv nepi 70 2% Twv
OYKWV MWANCEWV . AMOTEAECHUA TWV AVWTEPW ATAV Ol MWANCEIG
va diapoppwbouv o 1.053 ek. eupw, au&nuéveg kata 3,4% pe
MIKpR €nidpacn kair anoé Tnv TIUR Tou XaAkoU mnou €J3ei&e va
diatnpei Ta enineda Tou oTIg d1eBveiG ayopes. To a-EBITDA ayyi&e
Ta 49,3 eK. eUupw &vavTi 43 K. EUPW TNV Nponyoupevn Xpron.
AEilel va onuelwbei 0TI 0 KAGdOG ouveyilel va kepdilel pepidia o€
KaipleG ayopeg, kal PaAioTa oe nepiodo Mou auTéG napouaiacav
ONMAvTIKR KAPyn, Onwg auTr TnG €Aacng xaAkoU kai Kpapdtwy,
Kabwg kal TWV OwARVWVY XAaAkoU. ZnpavTikoi napayovTeg Tng
€NITUXIAg auTng eival To yeyovog 0TI 0 KAGdog €xel avanTtu&el €va
€UPU @Aopa npoidVTWV Mnou JIOXETEUOVTAl KAl YEWYPAPIKA OE
NOAAEG ayopéG, TOOO €VTOG OO0 Kal eKTOG Eupwnng, kabwg kai To
OTI £x€l NPOBAEWEI Kal a&IonoIfoel anoTEAECHATIKA TIG EUKAIPIEG Ol
onoieg NapouciacTnKav.

Ava@opika pe TIG enevdUaoelg, danavnénkav nepi Ta 22 €K. EUPW
yia enevduoeig, and Ta onoia 10,0 €k. €Up®w yia TO €PY0OOTACIO
TWV OWAAVWV XaAkoU ota OivoQuTa, ev® TO Noco Twv 11,6 &kK.
€Upw €nevdlBbnke Kupiwg OTNV eykaTaoTaocn evog wuxpou
€NAOTPOU OTO €PYOOTACIO €AAONG XAAKOU Kal Kpaudtwv oTnv
Zo@la, BouAyapia.

(€'000) 2020 2019
NwARoEeIg 1.052.783  1.018.415
EBITDA 42.681 38.907
a-EBITDA 49.247 42.933
AsiToupyiko anotéAeopa (EBIT) 21.464 18.933
Képdn npiv ano gopoug 12.220 8.001

Se QuTAV TNV Napouciacn evaEXeTal va NepiexovTal HEANOVTIKEG NPOBAEWEIG, o1 onoieg BacifovTal O€ EKTIUMACEIG KAl UNOBETEIG OXETIKA HE AVAPEVOUEVEG EEEAIEEIG KAl AAAOUG MAPAYOVTEG Mou ennpealouv Tov
'OpiAo. O1 EKTIMACEIG AUTEG eV ANOTEAOUV 10TOPIKA YEYOVOTa OUTE €yyUNon yia Tn HEAAOVTIKF anodoon TNnG eTaipeiag. AuTEG of HEANOVTIKEG EKTIUAOEIG EUMEPIEXOUV KIVOUVOUG Kal aBeBaloTnTeg Kabmg
undpyouv NapayovTeg Mou WNopoUv va SnUIoUPYHOOUV ONUAVTIKR MAPEKKAION TWV HEANOVTIK@OV anoTeAEopdTwV Tou OpiAou and TIG EKTIMACEIG AUTEG. MeplooOTEPEG NMANPOPOPIEG YIa Toug MBavoug
KIVOUVOUG Kal TIG aBeBaiotnTeg nou ennpealouv Tov ‘OpiAo EABAAXAAKOP neplypa@ovTal oTiG avakolvoelG nou €xel kavel n EABAAXAAKOP ato XpnuaTioTrpio AEiwv. O HEAAOVTIKEG EKTIUMACEIG APOPOUV

HOVO TNV NUEPOMNVia TNG OUYKEKPIPEVNG NAPOUCiaonG.



